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GCOAL ENERGY S.A.

Unaudited interim consolidated financial report for 1H FY2014 and 2Q FY2014

Current report no. 3/2014
Dated February 28, 2014

The Board of Directors of Coal Energy S.A. (the "Company") hereby releases the unaudited interim
consolidated financial report of the Coal Energy’s Group for 6 months ended December 31, 2013 and for 3
months ended December 31, 2013.

The report is also available on the Company’s website in Investor Relations section.

The 1H FY2014 of Coal Energy S.A. commenced on the 1% July 2013 and ended on the 31% December 2013.
The 2Q FY2014 of Coal Energy S.A. commenced on the 1% October 2013 and ended on the 31* December

2013.

Selected financial data (unaudited) / Wybrane dane finansowe (niezaudytowane)

3 months 3 months 6 months 6 months

. ended 31st ended 31st ended 31st ended 31st
in US$ thousand wys. USD Dec 2013 Dec 2012 Dec 2013 Dec 2012

2Q FY2014 2Q FY2013 1H FY2014 1H FY2013
Revenue E;jt‘g chody ze sprzedazy 38,599 47,277 67,615 86,726
Operating profit Wynik operacyjny 1,274 7,582 (785) 18,530
Profit/loss before tax Wynik brutto (2,366) 6,132 (7,411) 15,148
Profit /lossfor the period Wynik netto (2,709) 4,398 (8,301) 11,917
Profit/loss for the period Wynik netto przypadajacy
attributable to equity na akcjonariuszy jednostki (2,660) 4,355 (8,210) 11,804
holders of the parent dominujacej
. 31st December 30th June
in US$ thousand w tys. USD 2013 2013
Non-current assets Aktywa trwate 176,100 172,853
Inventories Zapasy 14,307 17,614
Trade and other receivables Naleznosci handlowe i inne 57,036 33,277
Cash and cash equivalents Srodki pieniezne i ich ekwiwalenty 935 3,278
Current assets Aktywa obrotowe 92,817 71,560
Share capital Kapitat zaktadowy 450 450
Equity attributable to equity holders of Kap_lta’r vs_/iasny_ przypad.aja_cy. na 96.202 104,410
the parent akcjonariuszy jednostki dominujace;j




Total equity Kapitat wtasny 96,358 104,657
Non-current loans and borrowings Kredyty i pozyczki diugoterminowe 59,500 59,500
Non-current liabilities Zobowigzania dlugoterminowe 97,600 96,627
Current loans and borrowings Kredyty i pozyczki krétkoterminowe 59,316 30,018
Current trade and other payables Zo’bOW|a_za.n|a handlowe iinne 10,521 7,363
krétkoterminowe
Current liabilities Zobowigzania krétkoterminowe 74,959 43,129
Total liabilities Zobowigzania ogotem 172,559 139,756
Total assets Aktywa ogotem 268,917 244,413
6 months ended 6 months ended
in US$ thousand w tys. USD 31st Dec 2013 31st Dec 2012
1H FY2014 1H FY2013
Net cash from operating activity Pr;ep+ywy pieniezhe ngtto z (16,577) 8,950
dziatalno$ci operacyjnej
Net cash from investing activity Przeptywy pienigzne netto z (8,066) (33,772)
dziatalnos$ci inwestycyjnej
Net cash from financing activity Przeptywy pienigZne netto z 22,300 36,975

dziatalnosci finansowej

Signatures of individuals authorized to represent the Company:

Elena Belousova

Legal grounds: Art. 56 of the Polish Act of 29 July 2005 on the public offering, conditions governing the introduction
of financial instruments to organized trading system and on public companies, and Art 5. of the Luxembourg Act of 11

January 2008 on transparency obligations of securities issuers, as amended.




